Chapter Two Quiz





Name __________________ 

Accounting 101
5 points

Pooh Bear Corporation transactions for the month of July.  End of Year is July 31, 2009.

Beginning Balances on July 1, 2009 are 

Cash   2,800,  A/R   680,  Office Supplies  300,  Office Equipment  7,500, A/P  2,600, Common Stock 8,000, Retained Earnings 680.

The eleven transactions for the month are

July 1
Paid rent in cash $350.

July  2
Performed services $60.  Customer will pay in 30 days.

July  3
Paid for office supplies purchased last month on account. $300

July 4
Paid for office supplies with cash.  $100

July 5
Paid wages $300

July 6
Received cash from services rendered.  Paid immediately.  $800

July 7
Paid for bill that was previously recorded.  $360

July 8
Paid for telephone bill,  $70

July 9
Received cash from customer previously bill  $290

July 10
Purchased Office Equipment on account, $300

July 11
Paid $500 in cash dividends.

Record the 11 transactions in the General Journal, Post them to the General Ledger, prepare a Trial Balance, and prepare the Financials (Income Statement, Retained Earnings, Balance Sheet).

