102 Final Study Items

Bring:
(2)100 item Scantron(#884), #2 pencil, 1- 8 1/2 x 11 notes (both sides) to be turned in with the scantron and test.
Items included on final (#s are approximate)
Chapter 2 – Cost Terms, Concepts and Classifications (12)

Variable and fixed , direct and indirect, Prime & Conversion,  Selling & G&A, Period vs Product, Unit cost calculation, COGS COGM, Sunk Costs
Chapter 3 – Job Order Costing (13)

Process vs Job, Job Cost basics, Overhead application, Under and Over application, Balance in OH, 
Chapter 5 – Cost Behavior (15)

Variable/Fixed Costs Characteristics: Total cost versus unit cost, Mixed Cost

High low method, Estimating total cost, Independent & dependent variable, Estimated Contribution Margin, total cost, fixed costs, variable cost

Contribution Margin Income Statement, Total Cost Formula

Chapter 6 – Cost Volume Profit (CVP) (20)

Breakeven point in units & $, where it occurs,

Contribution Margin Ratio, CM per unit, CM$

Degree of operating leverage, Margin of Safety, Estimated Sales $, Fixed, Profit


CVP Formula

Chapter 7 – Variable Costing (6)

What costs included in Variable Costs and Absorption Costing


Unit Cost under variable cost

Chapter 8 –  Budgets (23)


Order of budgets, formula for each budget and what it is based on

Cash Collections


Fixed and Variable Selling expense and overhead expense


Amount to produce, cost of direct materials

Chapter 10-Standard Costing Measurement (16)


Price and Quantity Variance (including purchased more than used), rate and efficiency, What causes variances
Chapter 13 – Relevant Costs for decision making (15)


Make or Buy, special orders, sell or process further, keep or drop (remember CM) relevant costs, sales mix, CM per constraint resource

Traceable, avoidable fixed costs

Chapter 14 – Capital Budgeting Decisions (15)


simple rate of return, net present value, payback method, internal rate or return

NOTE: add the present value of release of working capital to the value of project but remember to subtract as a cost at the beginning

Chapter 16- Cash Flow Statement  (8)


Operating, Financing, investing activities, sources or uses


Cash Flow from Operations,


Add or subtract from net income

Chapter 17  - Financial Statement Analysis (9)


Vertical analysis, dividend payout, Current and quick ratio, receivable and inventory turnover & days, profit margin, return on assets, return on equity, interest earned, debt to equity 
