Quiz – Chapter 3




Name ________________________

General Ledger

Computerized Acctg 120



Grade    ________/25

1. A list of accounts with its beginning balance, transactions for the month, and its ending balance is called  ________________________________.

2. A journal entry that will be the same month after month is called ____________ entry

3. Transaction are kept in a group until the command to post is given is called _______________ processing.

4. Transactions that are entered into the General Ledger at the time it is entered is called   ___________________ processing.

5. A report that lists the transactions that are entered for the month by batch is called _______________________.

6. What is the best way to correct an error in computerized accounting?

_______________________________________________

7. Give an example of an automatic transaction?__________________________

8. Checking to make sure the transaction is OK before pressing enter or post is considered what error handling technique?  _______________________________

9. Reversing the incorrect entry is considered what error handling technique? ____________________

10. Erasing the transaction as though it was never there is considered what error handling technique?  ______________________________________

11. “On the fly” means  ___________________________________________

12. What activity does year end perform that month end does not perform?

_________________________________   ____________________________

13. What financial statement must be printed first because it updates the retained earnings account?  ______________________________

14.
What financial statement tells the total value of each account and that the debits equal the credits?   ___________________________

14. What financial statement lists the accounts that are available to use.

_________________________________

15. What report lists all the journal entries for the batch or the month? ______________________

16. Once a journal entry has been posted how can you change it?

_________________________________________

17. Once a journal entry has been posted how can you delete it?

__________________________________________

18. Identify where each fields get the information.
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