REPORTS TO DETERMINE THE COST FOR WORK IN PROCESS AND FINISHED GOODS IN AN PROCESS ENVIRNOMENT (FIFO)
Units to be Accounted for


Ending Inventory % Complete
Beginning Inventory
_________


Materials
__________

Units Started

_________


Conversion
__________

Units Accounted for
_________

Ending Inventory

_________

Units Completed

_________

Started and Completed
_________

Schedule of  Equivalent Production (UNITS)










UNITS

Units to be

Materials 
Conversion





Accounted for

Costs in Units
Costs in units

BEGINNING INVENTORY

__________

____________
___________


Materials     ______%


Conversion ______%

UNITS STARTED&COMPLETED
__________

_________
___________

 (Started – Ending Inventory)
ENDING INVENTORY


__________




    Materials  ________%





_________

    Conversion _______%







___________

TOTAL





      

            _     
___________                
UNITS COST ANALYSIS





Beginning
Current         Total         Equiv
    Cost per






Inventory
Costs
      Costs         Units
     Equiv Units

Material Costs


$______

$_____     $_______     _____
     $________

Conversion Costs


$______

$_____     $_______     _____
     $________

Total Costs


$______

$_____     $_______     

     $________

COST SUMMARY






TRANSER TO

TRANSFER TO

TOTAL






FINISHED GOODS
WIP


COST

BEGINNING INVENTORY Previous $ 
__________



Beg Inventory Costs-Material
__________


Beg Inventory Costs-Conversion     __________

UNITS STARTED&COMPLETED
__________




ENDING INVENTORY









Materials  





_________

Conversion  





_________

TOTAL




__________

_________

__________

